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Cryptocurrencies are making all the headlines, with one of the latest being about Morocco Cryptocurrency Ban. As Morocco introduces 
Cryptocurrency ban and penalties, we look into the details of the authorities' decision. 


22 November, AtoZForex (https://atozforex.com/news)- The Morocco Exchange Office and central bank have published a statement 
in regards to the cryptocurrencies. Specifically, the statement addressed the use of the cryptocurrencies in the kingdom, stating that all 
transactions via digital currencies are to be banned. 
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Morocco introduces Cryptocurrency ban and penalties 

The announcement from the Moroccan officials comes just some days after the digital services firm MTDS has announced that it would 
accept Bitcoin as a payment in the country. In addition, the Morocco Exchange Office and central bank noted that the transactions via 
cryptocurrencies in the county might be subject to fines. The official statement reads: 



"Penalties and fines will apply iu anyone engaging in transactions with foreign countries that do not go through authorized 
intermediaries or in foreign cu.r,rencies\-not !isted byiBankAhMagihrib."m AtoZForex.com. got m 
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The authority has added that cryptocurrencies operate within a "hidden payment system that is not backed by any financial institution." 
Moreover, it highlighted that "the use of cryptocurrencies entails significant risks for their users." 


The officials were referring to the possibility of cryptocurrencies connection to the illegal activities on the Web. These include the trade 
of drugs, weapons, and ransomware. 

Furthermore, for MTDS, the acceptance of Bitcoin appears as one of "the innovative payment methods with high growth potential that 
allows customers, especially international, pay services directly by Bitcoin alongside other traditional methods of payment such as 
transfer and local and international bank cards," according to the Karl Stanzick, the CEO of the firm. 

Cryptocurrencies legal status 


While some of the world's nations have the strict stance in regards to the digital currencies, just as Morocco, others signal the green 
light, adopting Bitcoin and other aitcoins for the utilization. 

For instance, the Ukrainian officials have proposed a cryptocurrency income tax exemption (https://atozforex.com/news/ukraine- 
cryptocurrency-income-tax-exemption/) in their latest move. Earlier last month, the Ukrainian Parliament's Committee on Tax and 
Customs Policy Chairperson Nina Yuzhanina has put forward the bill. This bill aims to amend Ukrainian tax codes in regards to the 
cryptocurrencies and their derivatives. 

Other nations, such as Malaysia, intend to regulate cryptocurrency markets. Earlier this month, the key financial regulator of Malaysia, 
Securities Commission, has informed the public that it is planning to launch a new regulatory framework for cryptocurrencies. 
(https://atozforex.com/news/malaysia-cryptocurrency-regulations-are-on-the-way/) 


Think we missed something? Let us know in the comments section below. 
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